
Fran Mancia Tom Adams

Vice President of Government Relations Client Success Manager

Fran.Mancia@AvenuInsights.com Thomas.Adams@AvenuInsights.com

May 2021 Update

Orange County Transportation Authority

Measure M2 and TDA Forecast Review

mailto:Fran.Mancia@AvenuInsights.com
mailto:Thomas.Adams@AvenuInsights.com


Agenda

• Top Segments, Quarterly Performance, & Top 25 Businesses

• Sales Tax Revenues Compared to Income

• Employment Compared to Sales Tax per Capita

• Coronavirus Impacts 

• Forecast Assumptions and Recovery Projections
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Top 10 Segments
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Miscellaneous Retail

14.6%

Auto Sales - New
10.5%

Department Stores
10.4%

Restaurants
9.6%

Apparel Stores
5.4%

Bldg.Matls-Whsle
4.9%

Light Industry
4.7%

Furniture/Appliance
4.5%

Food Markets

3.7%

Bldg.Matls-Retail
3.6%

ALL OTHERS

28.0%



Quarterly Performance
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Calendar Year Quarters



Top 25 Sales Tax Generators (Alpha Order)
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AMAZON.COM - EC

AMAZON.COM SERVICES - EC

APPLE STORES

ARCO AM/PM MINI MARTS

BEST BUY STORES

BESTBUY.COM - EC

CHEVRON SERVICE STATIONS

COSTCO WHOLESALE

DEPT OF MOTOR VEHICLES 

DISNEYLAND

EBAY - EC

GANAHL LUMBER COMPANY

HOME DEPOT

LOWE'S HOME CENTERS

MCDONALD'S RESTAURANTS

NORDSTROM DEPARTMENT STORE

RALPH'S GROCERY COMPANY

SHELL SERVICE STATIONS

STATER BROS MARKETS

TARGET STORES

TESLA

T-MOBILE

UNION 76 SERVICE STATIONS

VONS GROCERY COMPANY

WAL MART STORES
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Sales Tax Revenues Compared to Income
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Calendar Year Quarters
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Employment Compared to Sales Tax Per Capita
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Calendar Year Quarters



Coronavirus: COVID-19 Impacts 

What Have We Learned?

• Pandemic recession is unique with unique impacts

• Primary declines have been in restaurants, gas stations, and 
‘traditional’ retail (malls & main street)

• Internet spending has offset much of the decline in retail

• New Wayfair revenues from out of state internet sales also 
were a major offset to sales tax declines

• Employment losses concentrated in low wage sectors such as 
hospitality and service sectors
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Forecast Assumptions

• Vaccine distribution will continue with vaccines available for all 

who want them in California by Summer 2021

• California business restrictions tiering system will end by June 30 

and consumers will adjust to the ‘new normal’

• Another re-sheltering/business tier regulations period will not take 

place in Fall/Winter 2021

• Federal Stimulus and Monetary policies helped overall economic 

health and will help avoid a longer and/or deeper recession
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Sales Tax Forecast Recovery Assumptions

Recovery Forecast Assumptions
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• Pent up demand & record levels of savings, will increase 

consumer consumption & a rebound in sales tax in FY 21/22 

• Work from home will gradually ease in 2021 & 2022, domestic 

travel will return by 2022, business and convention by 2023, and 

international travel will return in 2024.

• While inflation is a potential brake to future economic growth, 

there is a lack of consensus of the threat, and it is likely several 

years off due to lingering unemployment. 

• Virus variants, while a potential threat, are managed through 

current vaccination program.  



Measure M2 (½%) Forecast Projections
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Gross Cash Projection



TDA (LTF) ¼% Forecast Projection
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Gross Cash Projection



QUESTIONS?
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