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Authority
M2 Program Financial Update



M2 Program Financial Update
* M2 Program investment allocations



OCTA Cash Balance By Program ($2.1 Billion)
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M2 Investment Allocation ($1.1 Billion)
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« Economic uncertainty of $1.9 billion

need for addltlonal financing until FY 2022-23



M2 Program: Sales Tax vs Debt Service




Next Steps
 Proactively reach out to rating agencies and investors



